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The Lessee shali promptly repoft‘to the Trustee each
such removal, substitution, saié and othe? disposition and shall
pay to the Trustee such amﬁunts as are required by the provisions
of the preceding subsection (b) of this Sec£ion to be paid into
the Bond Fund promptly after the sale, trade-in or other disposi-
tion reqﬁiring such paymént; provided, that no such report and
payment need be made until the amount to be paid into the Bond
Fund on account of all such sales, trédEHins or other disposition
not previously reported aggregates at 1eas£ $50,000, The Lessee

shall not remove, or permit the removal of, any of the Leased

Equipment from the Leased Land except in accordance with the pro-

visions of this Section.

Section 6.3 Taxes, Other Governmental Charges and Utility
Charges. ' -

Thé.County and-the Lessee acknowledge (i) that pursuapt
to Section 13 ;f tﬂe Act, no part'of,thg P?ojeéf owned by the
'County will be subject to taxation in Scuth éarolina and that
under present laW‘the.income and profits (if any) of the County
from the Project are'ﬁot subject to either Federél or South
Cgroiina.faxation, and {(ii) tha£ these factors, among others,
have induced the Les;ee to enter into this Agreement.

However,.thegLesgee shall'pgy,‘as the same become'dge,
all taxes and éovernmental charges of anf kind whatscever that
may at any time be lawfuily assessed br leviéd against or with
respect to the Pro}eét or any macﬁinery, gquipﬁent or other
property installed or Erought by_the.Lessee therein or thereon
Tingludiﬁg without limiting-the geﬁeralitj of Fhe fqregoing, aﬁy.

takes 1levied upon éf with respéct to the lease rentals, reve-

.




